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VOLUNTARY ANNOUNCEMENT

SHARE REPURCHASE

This announcement is made by Yanzhou Coal Mining Company Limited (the
"Company") on a voluntary basis.

References are made to the proposal in relation to the general mandate authorizing the
Board to repurchase H shares (the "Repurchase Mandate") approved at the 2018
annual general meeting, the 2019 second class meeting of the holders of A shares and
the 2019 second class meeting of the holders of H shares convened by the Company
on 24 May 2019 ("Repurchase Mandate Date"), and the announcement of the
Company dated 4 May 2020 in relation to the exercise of the Repurchase Mandate by
the Company to repurchase H shares (the "Share Repurchases”) on The Stock
Exchange of Hong Kong Limited beginning on 4 May 2020. Updates of the Share
Repurchases in May 2020 are set out as follows:

As at the date of this announcement, the Company implemented 14 Share
Repurchases in May 2020. The aggregate number of the H shares repurchased by the
Company is 52,016,000, representing approximately 2.66% of the issued H share
capital of the Company as at the Repurchase Mandate Date, and representing
approximately 1.06% of the total issued share capital of the Company as at the
Repurchase Mandate Date. The aggregate consideration for the Share Repurchases is
HK$310,188,380.00 (excluding commission fees).
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